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01/06/05 
Accrual Basis 

CoreTel Illinois, Inc. 
Profit & Loss 

September 21 through December 31,2004 

Sen 21 - Dec 31.04 
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01/06/05 
Accrual Basis 

CoreTel Illinois, Inc. 
Balance Sheet 

As of December 31,2004 

Dec 31,04 

ASSETS 
Other Assets 

Due TolFrom CoreTel Comm 50.00 

Total Other Assets 50.00 

TOTAL ASSETS 

LIABILITIES 8 EQUITY 
Equity 

Common Stock 

so.oo 

50 00 
~ 

Total Equity 50.00 

TOTAL LIABILITIES 8 EQUITY 50.00 
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01/06/05 

CoreTel Illinois, Inc. 
Account Listing 

12/31/04 

Account 
~~ ~~~ 

Chevy Chase Checking Account 
Savings Account 
Accounts Receivable 
Accounts Receivable AJE 
Officer Advances 
Reserve for Bad Debts 
Undeposited Funds 
Accumulated Depreciation 
Accumulated Depreciation:Communicalions Equipment 
Accumulated Depreciation:Computers & Peripherals 
Accumulated Depreciati0n:Furniture & Fixtures 
Accumulated Depreciati0n:Leasehold lmorovements 
Communications Equipment 
Communications Equipment:Altoona 
Communications Equipment:Baltimore-200E (formerly City) 
Communications Equipment:Baltimore-Amtrak 
Communications Equipment:Ballimore-Charles St 
Communications Equipment:Damascus 
Communications Equipment:District of Columbia-Amtrak 
Communications Equipment:Easton 
Communications Equipment:Harrisburg 
Communications Equipment:Mt. Airy 
Communications Equipment:New York-Amtrak 
Communications Equipment:NOC (formerly Annapolis) 
Communications Equipment:Philadelphia401 N 
Communications Equipment:Philadelphia-Amtrak 
Communications Equipment:Philadelphia 2 
Communications Equipment:Philladelphia 1 
Communications Equipment:Pittsburgh 
Communications Equipment:Salisbury 
Communications Equipment:Wilkes-Barre 
Computers & Peripherals 
Computers & Peripherals:Baltimore City 
Furniture &Fixtures 
Leasehold lmprovments 
Accum. Amortization 
Advance CoreTel Properties 
Advance CoreTel Properties:Note Receivable - Acoustopia 
Advance CoreTel Propelties:Note Receivable - CoreTel lnvst 
Deposits 
Due ToIFrom CoreTel Comm 
Licenses 
Organization Costs 
Accounts Payable 
Covad Payable 
Citi Card - MC 
Citi Cards MC 
Citi Mastercard 
Accrued Expenses 
Accrued Income Taxes 
Accrued Salaries 
Convertible Promissory Note 
Current Portion of LIT Debt 
Deferred Income Taxes 
Due to - From Bret Mingo 
Due ToIFrom CoreTel America 
Due ToIFrom CoreTel DE 
Due ToIFrom CoreTel NY 
Interest Payable 
Karen Finnegan Loan 
Note Payable - Covad 
Old N P  
Payroll Liabilities 
Payroll Tax Liability 
Profit Sharing Plan Accrual 
Sales Tax Payable 
Lease Payable Arrow Capital 1 
Lease Payable Arrow Capital 2 

~~~ Type 

Bank 
Bank 
Accounts Receivable 
Other Current Asset 
Other Cunent Asset 
Other Cunent Asset 
Other Current Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Other Asset 
Other Asset 
Other Asset 
Other Asset 
Other Asset 
Other Asset 
Other Asset 
Other Asset 
Accounts Payable 
Accounts Payable 
Credit Card 
Credit Card 
Credit Card 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Other Current Liability 
Long Term Liability 
Long Term Liability 

Balance 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

50.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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01/06/05 

Account 

Lease Payable Arrow Capital 3 
Lease Pavable Arrow Caoital4 
Lease Payable Arrow Capital 5 
Capital Stock 
Common Stock 
Common Stock Class A 
Common Stock Class B 
Dividends Paid 
Opening Bal Equity 
Owner's Capital 
Owner's Capita1:Draws 
Owner's Capita1:lnvestrner 
Paid-in-Capital 
Retained Earnings 
Treasury Stock 
Fees 
Reciprocal Compensation 
Reimbursed Expenses 
Sales 
Services 
Sublease Rent 

Its 

Depreciation of Comm equip 
TELCO 
Advertising 
Amoltization Expense 
Automobile Expense 
Automobile Expense:Mileage 
Automobile Expense:Parking 
Automobile Expense:Taxi 
Automobile Expense:Tolls 
Bad Debt Expense 
Bank Service Charges 
Bank Service Charges:NSF Fees 
Bank Selvice Charges:Wire Fee 
Books 8 Publications 
Cash Discounts 
Communications Services 
Computer Expenses 
Computer Expenses:Dornain Registration 
Computer Expenses:Web Development 
Consulting 
Continuing Education 
Contributions 
C0ntributions:Campaign 
ContributionsCharitable 
Cost of Sales 
Credit Card Fees 
Depreciation Expense 
Disability Insurance 
Dues and Subscriptions 
Dues and Subscriptions:Lobbying Registration 
Equipment Lease Expense 
Equipment Rental 
Freight 
Insurance 
1nsurance:Bus Owners 
1nsurance:Disability Insurance 
1nsurance:Employee Benefits 
Interest Expense 
Interest Expense:Finance Charge 
Interest Expense:Loan Interest 
Interest Expense:Mortgage 
Investment Fee 
Late Fees 
Lease Payable Arrow Capital 
Licenses and Permits 
Management Fees 
Marketing Materials 

CoreTel Illinois, Inc. 
Account Lis ti ng 

12/31 104 

Type 
Long Term Liability 
Lona Term Liabilitv 
Long Term LiabiliG 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
lnwme 
Income 
lnwme 
Income 
lnwme 
lnwme 
Cost of Goods Sold 
Cost of Goods Sold 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 

Balance 

0.00 
0.00 
0.00 
0.00 

-50.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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Account 

Mater alsSJppl es 
Meas and Entem~nmenr 
Mea s and Enlena'nmen1:Enlertainment 
Meas and Enlerta nmeni:Meals 
Mea cal . Re mbLrsed 
Meet ngs & Sem nars 
M scelaneo~s 
Office Expenses 
Office Swppl e?. 
Payrol - ErnPobees 
Payrol - Offccrs 
Payrol Expenses 
Payrol Sew ccs 
Payrof Taxes 
Payro Taxes.Emp qyce - OKcer 
Payro I Taxes'Empoyee - Oincr 
Payro I Taxes'Emp oyer F CA Marcn 
Payro I Takes Feoeral memp oymeni 
Payro I TaxesStaie Jnemp oyment 
Payro I Taxes:S[are W innola ng 
Pena ises 
Postage and Del very 
Pnni ng ana Reproaxlion 
Proless ona Deve opmeni 
Profess onaa Fees 
Pro1ess.onal Fees:Accomtrng 
Pro1ess;onal Fees.-cgai Fees 
Profit Snanng Plan 
Kccn.1 ng 
Referral Fee 
Reni 
Repa rs 
Repa r s B d  a.ng Repa rs 
Repa rsComp-ter Rcpa rs 
Repa rs.EqL pmeni Repa'rs 
Repa rs wantlor al Exp 
Taxes 
Taxes Feueral 
TaxesFrancn'se Tax 
Taxes Loca. 
TaxesOiner 
Taxes:Oiner Sales 
TaxesPenaii es 
Taxes.Propenf 
Taxes:State 
Taxes.State Deaflare 
Taxes State Marylana 
Taxes Stale MassacnLsens 
Taxes Stale hew .ersey 
Taxes State hew Y o r ~  
Taxes Staie.Penns) lvania 
Te epnone 
Trade Show 
Trade Show Bootn Rental 
Trade Snow.Bootn Vendors 
Trade Sn0w:Markel ng 
Trade Snow:Trave -Accommodaiions 
Traae Snow.Trave -Fare 
Travel 
Trab el'Accommoaa1.ons 
Trave Fare 
Trave Renra Car 
Trave &En! 
Travel & Ent:Entertainment 
Travel & Ent:Meais 
Travel & EntLTravel 
Uncategorized Expenses 
Utilities 

CoreTel Illinois, Inc. 
Account Listing 

12/31 104 

Type 

Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 

Balance .. ~ 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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Account 

Uti1ities:Gas and Electric 
Utilities:Water 
Dividend lnwme 
Interest lnwme 
interest 1nwrne:CoreTel investments 
Other Income 
Realized Gains on Securities 
Unrealized Gains & Losses 
Loss on Disposal of Assets 
Other Expenses 

CoreTel Illinois, Inc. 
Account Listing 

12/31 104 

Type 
~ ~~~~ .~ 

Expense 
Expense 
Other inwme 
Other I ncome 
Other Income 
Other Income 
Other Income 
Other Income 
Other Expense 
Other Expense 

Balance 

0.00 ~~~ ~ 

0.00 
0.00 
0.00 
0.00 
0.00 ~ ~~ 

0.00 
0.00 
0.00 
0.00 
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